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    Planning Board




             100 PECK STREET

                                                    SEEKONK, MASSACHUSETTS 02771

                                                                       1-508-336-2961

MEMORANDUM


To:  The Planning Board


From:  John P. Hansen Jr., AICP, Town Planner 


Date:  December 6, 2011
Re:  Caleb Estates – Surety Establishment
_____________________________________________________________________

The applicant for Caleb Estates is requesting to establish surety for the proposed subdivision in the form of a covenant.  The construction cost estimate of approximately $280K has been reviewed and approved by the Board’s inspecting engineer.  The applicant is proposing 2 lots be placed into this covenant for surety.  With the most recent lots selling around $150K, 2 lots seem appropriate for surety to cover the estimated construction costs.  

If the Board approves the subdivision, then the approval of the construction cost estimate and proposed surety should be the following action.  This surety, along with the subdivision, will not be endorsed and recorded until after the 20-day appeal period is complete.
